
































(8) Commitments and Contingencies (concluded)

The Diocese is a defendant in general litigation as of June 30, 2007. The Diocesan
management believes, however, that any liability it may incur as a result of this litigation
would not have a material adverse effect on the financial statements and, accordingly, no
contingencies have been recorded.

(9) Leases

Operating leases arise from the leasing of the Diocese’s land and buildings to retail
customers. Initial lease terms range from 5 to 99 years. The leases provide for increases in
future minimum annual rental payments based on defined increases in the Consumer Price
Index, subject to certain minimum increases. Depreciation expense for assets subject to
operating leases is provided primarily on the straight-line method over the estimated useful
lives of the assets.

Investments in operating leases are as follows at June 30:2

2007 2006
Land $ 2,606,693 2,963,799, '
Building, at cost 51,977 51,977
Accumulated depreciation (51,977) (51,977)
$ 2,606,693 2,963,799

Future minimum rental payments to be received on non-cancelable operating leases
contractually due for fiscal years subsequent to June 30, 2007 are as follows:

2008 : $ 464,798
2009 401,046
2010 384,166
2011 361,366
2012 318,566
Thereafter 5,473,710

‘ $ 7,403,652

Future minimum rental payments to be received do not include contingent rentals that may
be received under certain leases because of use in excess of specified amounts. Contingent
rentals were not significant for the years ended June 30, 2007 and 2006.
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THE ROMAN CATHOLIC DIOCESE OF LITTLE ROCK

Schedules of Activities
For the Years Ended June 30, 2007 and 2006

2007
Temporarily
Unrestricted Restricted Total Eliminations Total
Revenues, gains and other support:
Contributions and bequests $ 1,663,557 1,218,625 2,882,182 - 2,882,182
Assessments 2,190,767 - 2,190,767 - 2,190,767
Net investment income 4,013,574 - 4,013,574 - 4,013,574
Gain on sale of land and fixed assets 24,960 - 24,960 - 24,960
Fees, advertising and other 1,132,728 - 1,132,728 (109,355) 1,023,373
Rents 610,410 - 610,410 (50,846) 559,564
Net assets released from
temporary restrictions 1,377,661 (1,377,661) - - -
Total revenues, gains and
other support 11,013,657 (159,036) 10,854,621 (160,201) 10,694,420
Expenses:
Program services:
Catholic charities 909,587 - 909,587 (10,046) 899,541
Mission/ministries 853,115 - 853,115 (6,930) 846,185
Pastoral 1,587,884 - 1,587,884 (22,585) 1,565,299
Religious personnel development 116,986 - 116,986 (3,084) 113,902
Education 1,124,253 - 1,124,253 (21,326) 1,102,927
Campus ministries 420,216 - 420,216 (3,920) 416,296
Adoption services 135,824 - 135,824 (1,564) 134,260
Scripture study 48,896 - 48,896 (2,864) 46,032
Total program services 5,196,761 - 5,196,761 (72,319) 5,124,442
Administrative and other:
Diocesan administration 1,690,737 - 1,690,737 (84,152) 1,606,585
Auxiliary service 884,003 - 884,003 (3,730) 880,273
Interest 1,220,482 - 1,220,482 - 1,220,482
Unallocated insurance premiums 7,531 - 7,531 - . 7,531
Property insurance losses absorbed 306,628 - 306,628 - 306',6'28
Depreciation 327,817 - 327,817 - 327,817
Total administrative and other 4,437,198 - 4,437,198 (87,882) 4,349,316
Total expenses 9,633,959 - 9,633,959 (160,201) 9,473,758
Change in net assets 1,379,698 (159,036) 1,220,662 - 1,220,662
Net assets, beginning of year 37,488,890 1,989,224 39,478,114 - 39,478,114
Reclassification of prior year contribution
and bequest (2,500) 2,500 - - -
Net assets, end of year $ 38,866,088 1,832,688 40,698,776 - 40,698,776
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2006

Temporarily
Unrestricted Restricted Total Eliminations Total

1,643,286 1,922,024 3,565,310 - 3,565,310
2,088,288 - 2,088,288 - 2,088,288
1,849,844 - 1,849,844 - 1,849,844
2,817,411 - 2,817,411 - 2,817,411
1,085,670 - 1,085,670 (110,881) 974,789
557,536 - 557,536 (37,654) 519,882

1,338,169 (1,338,169) - - -
11,380,204 583,855 11,964,059 (148,535) 11,815,524
875,469 - 875,469 (8,308) 867,161
852,983 - 852,983 (7,038) 845,945
1,684,779 - 1,684,779 (15,599) 1,669,180
98,118 - 98,118 (3,870) 94,248
1,092,254 - 1,092,254 (15,764) 1,076,490
398,835 - 398,835 (3,759) 395,076
118,132 - 118,132 (2,040) 116,092
18,633 - 18,633 (2,080) 16,553
5,139,203 - 5,139,203 (58,458) 5,080,745
1,522,482 - 1,522,482 (85,693) 1,436,789
864,108 - 864,108 (4,384) 859,724
1,125,886 - 1,125,886 - 1,125,886
6,601 - 6,601 - 6,601
264,522 - 264,522 - 264,522
366,006 - 366,006 - 366,006
4,149,605 - 4,149,605 (90,077) 4,059,528
9,288,808 - 9,288,808 (148,535) 9,140,273
2,091,396 583,855 2,675,251 - 2,675,251
35,519,107 1,283,756 36,802,863 - 36,802,863

(121,613) 121,613 - - -
37,488,890 1,989,224 39,478,114 - 39,478,114
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